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Current Solar Program

= Future Energy Jobs Act (FEJA) - 2017

Provided an avenue to successfully finance
solar projectsin IL

Created the Adjustable Block Program
Caused more solar companies to investin IL

Created 3,900 clean energy jobs in 2017 alone
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Behind-The-Meter Solar

= Behind-The-Meter Solar = On-site solar that provides power directly to the customer’s facility. It can be on
the roof or on the ground.
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Technological Advancements

= Technological advancements in have decreased the cost per watt of solar systems and made solar more eco-friendly

Single-Axis Trackers vs. Fixed- - il Solar cell chemistry - improving
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Saving Money with Behind-The-Meter: Power Purchase

Agreement

= No upfront cost Solar Savings
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= Purchase electricity at a price
lower than the current price
of electricity

Electricity Price (¢/&kWh)
-

= Can be fixed or escalate 45
4
= Electricity supply price 35
estimatedtoincreaseabout 1 2 3 4 5 6 7 8 9 10 1 12Y19r14 15 16 17 18 19 20 21 22 23 24 25
1.5%-2% per year

—Cost of Electricity Supply = ——Solar PPA Price

\“\\E‘!"

- BORREGO SOLAR



Saving Money with Behind-The-Meter: System Ownership

= Pay for the system upfront

= Receive incentives from both the
state and federal governments for
owning the system

= Receive a Net Metering Credit when
the system produces more energy
than you’re using
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Renewable
Energy Credits

Smart Inverter
Rebate

Investment Tax
Credit

Accelerated

Depreciation

Supply charges and net metering
credit

Block 4 is ~ $40/MWh

$250/kWdc

26% in 2020, steps down 4% in
2021

100% of the asset can be

depreciated in the first year
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System Ownership: Value Stack

= ~5year payback period for 2 MWac

= ~%$4M paid upfront to develop and
install the system

= ~$3M profit

= ~7M cumulative savings
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Accelerated Depreciation
ITC

Smart Inverter

RECs

Net Metering



Blocks are Apply to
expected to interconnect
step down ASAP to be

4%, so eligible to
projects are reserve
most program
valuable now capacity
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